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Market Indicators Annual Trends Infographs
Total Residentia] Sa]es M 2020 2’400 Lee County Annual: Total Residential Sales
Lee County residential sales for theyear of vs. Previous Year 2019 2,100 14.3%| ;800 @
2020 totaled 2,400 units, representingan  vs. 5-Yr Avg 15-'19 1,907 25.9% ,/
increase of 300 transactions when 2,300 /J
compared to 2,100 units that weresold in vs. Peak 2020 2,400 0.0% | 1,800
theyear of 2019. vs. Trough 2010 967 148.2% 1 300 /\\\b‘/ Py / 2
800 - %
FESEEEEEET T §
ACRE Commentary Historical Home Sales Graph: 2005-2019
“Compared to historical data, annual sales are 18.6% above the 3- 2019 2,100 (Per Annum)
year annual average and 25.9% above the 5-year annual average." 2018 2,104
2017 1,867
2016 1,823
2015 1,639
5- Year 1,907
3- Year Avg: 2,024
Median Sales Price Last Year 2020 267,280 Lee County Annual: Median Sales Price
The median sales pricein Lee County vs. Previous Year 2019 247,666  7.9% | 320,000
for the year of 2020 was $267,280, a vs. 5-Yr Avg 15-'19 219,945 21.5%
7.9% increase from the year 0f2019's ' 270,000 @
median sales price of $247,667. ’ /
220,000
Median Peak 2020 267,280 0.0% | 170000 - lissa
Trough 2005 155371  72.0% g
120,000 - g
SEESIIITIITISTTS §
ACRE Commentary Historical Median Selling Price Graph: 2005-2019
“Compared to historical data to the right, the annual median price 2019 247,666 (Per Annum)
H ) . 0 -
is 12.5% above the 3” year annual average and 21.5% above the 5 2018 237,310
year annual average.
2017 227,674
2016 204,567
2015 182,509
5- Year Avg: 219,945
3- Year Avg: 237,550
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Average Sales Prices Last Year 2020 286,945 Lee County Annual: Average Sales Price
The average sales pricein Lee County vs. Previous Year 2019 270,401 6.1% 240,000
for the year of 2020 was $286,945, a vs. 5-Yr Avg 15-'19 242,971 18.1% '
6.1% increase from the year 0f2019’s ’ ’ 286,945

290,000
average sales price of $270,401. ! /

240,000
Average Peak 2020 286,945  0.0% | 190,00 {=={17a0 )
°
Trough 2011 171,740  67.1% S
140,000 - g
SESEEEEITEII T §
ACRE Commenta Historical Average Selling Price Graph: 2005-2019
“Compared to historical data to the right, the annual average price (Per Annum)
is 10.7% above the 3-year annual average and 18.1% above the 5- 2019 270,401
year annual average." 2018 258,441

2017 248,629
2016 230,033
2015 207,350

5-Year Avg: 242,971
3- Year Avg: 259,157
Davs on Market (DOM) Last Year 2020 68 Lee County Annual: Average Days on Market
The average number of days on themarket ~ Vvs. Previous Year 2019 75 -8.4% 210 192
in the year of 2020 was 68 days, vs. 5-Yr Avg 15-'19 98 -30.2% 109 ——
representing a decrease of 8.4% from 75 170 J \
days on market in the year of 2019. 150 // \
130 \\
110 \
DOM Peak 2012 192 -64.5% 90 \[s2 S
Trough 2018 62 10.2%, ;g 7T T8
FESEEELETET TIPS FE &
ACRE Commentary Historical Average DOM Graph: 2005-2019
“The 5-year annual DOM average (’15-19) is 98 days on the 2019 75 (Per Annum)
market, 30 days higher than the current results. Compared to 2018 62
historical data to the right, the annual DOM average is 30.6% 2017 68
below the 5-year annual average and the same as the 3-year annual 2016 123
average.” 2015 162
5-Year Avg: 98
3-Year Avg: 68
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Homes Listed for Sale Last Year 2020 596 Lee County Annual: Total Homes Listed
Lee County's average number of residential VS. Previous Year 2019 627 -5.0% 1,700 —
' )
units available for sale in theyear of 2020  VS. 5-Yr Avg 15-'19 582 2.4% [1393]
decreased by 31 units when compared to 1200 TN
theyear of 2019. Inventory Peak 2010 1,393 -57.2% | / \\
Trough 2055 501 18.9%
700|501 \_/N o
o
200 - g
FESTETEITITIOTI® §
ACRE Commentary Historical Total Homes Listed Graph: 2005-2019
“The 5-year annual inventory average (*15-"19) is 582 units, 14 units lower 2019 627 (Per Annum)
than the current results. Compared to historical data to the right, the number 2018 553
of homes listed for sale is 2.4% above the 5-year annual average and 2017 505
6.1%below the 3-year annual average." 2016 512
2015 712
5-Year Avg: 582
3-Year Avg: 562
Lee County Annual: Inventory to Sales Ratio
Inventory-to-Sales Ratio Last Year 2020 3.1
Definition: The inventory for sale divided vs. Previous Year 2019 3.7 -15.6% 210 {19.2]
by the current annual sales volume vs. 5-Yr Avg 15-'19 4.0 211% (o
equals the number of months of supply. /’ \
The market is considered to be in I/S Ratio Peak 2010 19.2 -83.7% 110
balance at approximately 6 months of Trough 2020 3.1 1.1% / \\
housing supply. 6.0 3.1L3
.W\ o
1.0 - g
FESEEETEFTIIILTES &

ACRE Commentary

“Compared to historical data to the right, the annual supply is 12.9% below
the 3-year annual average and 22.5% below the 5-year annual average."

Historical I/S Ratio

Graph: 2005-2019

(Per Annum)

2019 3.7
2018 34
2017 34
2016 3.6
2015 5.8
5-Year Avg: 4.0
3- Year Avg: 3.5

NOTE: This representation is based in whole or in part on data supplied by the reporting boards/associations of REALTORS® or their Multiple Listing Service. The Alabama Center for Real Estate does not
guarantee and is inno way responsible for its accuracy. Any market data maintained by the Center does not necessarily include information on listings not published at the request of the seller, listings of
brokers who are not members of a local board/association or MLS, unlisted properties, rental properties, etc. The statistics included in this report reflect the residential sales of houses, condominiums, and
town homes. Historical Monthly Housing Statistics are available on the web at Alabama Center for Real Estate's homepage - www.acre.culverhouse.ua.edu.
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